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Item 2.03 Creation of a Direct Financial Obligation or and Obligation under an Off-Balance Sheet Arrangement of a Registrant and
Item 8.01 Other Events.

As previously reported, the Company has received funding from CCTC Acquisition Partners LLC, an entity affiliated with and managed by
Black Diamond Financial Group LLC (“Lender”) in the aggregate of $1.5 million, which funding was made to the Company by Lender
through three separate senior secured notes each having a principal amount of $500,000 that were issued to Black Diamond on May 12, 2015,
May 22, 2015 and June 5, 2015 (collectively, the “Initial Notes”). Since the funds were advanced for the Initial Notes, Lender has
incrementally advanced additional funds to the Company over the past three months to support the construction of the Company’s
demonstration plant, the redemption of up to $523,000 of outstanding convertible notes of the Company and for working capital, in an
aggregate amount of $1,734,180 (“Additional Debt”).  Although it is anticipated that the terms and conditions of the Additional Debt will be
substantially similar to the Initial Notes, including the right to convert such Additional Debt into units consisting of shares of the Company’s
common stock and warrants, the Company and Lender have not come to terms on the Additional Debt and the parties are currently negotiating
to document the terms of this Additional Debt financing.  There is no assurance that the Company and Lender will come to an agreement with
respect to the Additional Debt or if the parties do come to such an agreement that the terms of such financing will be favorable to the
Company and its shareholders.
 
 

 



 
 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunder duly authorized.

Dated: October 13, 2015

CLEAN COAL TECHNOLOGIES, INC.
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